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aRftRJW 
"5^, 20 2005 

MTTcffa 3rf?T^jf?I M^fTR 


(fwrNvTOT 2005 % RTR^ A' TTf^RT (fafWPT) 

3Tf«rfWT, 1956 HRT 413(7) % HT«T iffecT HRT 413(6) % 3T#f 3TT^T 

^>T.3n. 684(31).— 1.0 ('5 ‘?Cra5 U5^af, ^TTcT) 

otlIan<4i 35T 'dun t 3?k *n*qcll>ll<ti Uchfltj j 1 f fcMcb 35R^K 35] 

fax) 3T oftsfan? jcfcTTcT q^. 400 001 # %RT tl 

iJfcl^JcI ^tf^T (fafWFT) 3lfljfti|4f, 1956 [f^t q^tlTcT 

5RT(f^)3T & 3 PlRta] & 3T#q pHN?)#d 3ik 3fM^^£>d FpTT 3Ttrf%RT 

%\ 

1.1 3F& cTRhl 9 TTTcf 2005 & qq gRT, 5T?t(f%)3T 3>t £JRT 4*1 ^ 3q- 

SJRT (1) PieitMi h *rKd)i| prfcT^fcT 3rkfMwT (f^ 

WcTTcT "nwi^r” cJoT 31^4) tiH & fcTI? ^fS 1%J|4l <MU| 3ffa 

cJm^axui $5 fcTU 5Rc]cT %\ ^iwfcldl 4 aim ^ 3lk fflRTf c}5 
3rf£(cp|Rqi 3fk wtu^ cfi cJcTlcTt ^5 qfoq $5 *TT2T cfc TTTtZFT % SPfk 
alWoi^l 3rf*BTn<T 3>M cfl%I 23 *TTtf 2005 3RT, WfM 4 33tT *^T 
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trc 3 fft ^ ^ngfrRT f^r sit? 3aq ir tor & 

MSrjIa f'fr cf)t ^T= X'Wjcl <f>t <idlet <ltl 

wiM % gfaqf % 3tk ^Bcm? ^ 3ik 24 qrcf ctsot 21 2005 Fq& 

3rtoifM &to q^siw $m$ 

cTRt^I 30 qi3 2005 %> 3FFt ^ OT, ^Ttte ^tF STCcJcT 35tl 
wnfe W$ # 3RI 3Icfi $5 qrq, qp^cTWM ^5 
^[d^Jdili 3>t ^d^t, 

^giiqqi g>T [cjfHdftd qT Pldfad & 3fk 'aa^l'l $5 

omito 3itorcf % Renter m\ qcta ^r yzmm ^ & qqtaH & 

%E 'Wlf ^cra> [jchH^ oT fdfatF' ^5 ^TFT 3Rk 3Tf*RFT & 3R#T Wit 
3rfljPiqq, 1956 ^ 3T?f^f PniRld ei^aicil 35CRt FTCT ^TZTff, oqfcracij m 
wr Ftct n?, & jxKiilichK ^r 3q#er sn, ^ totecn 3ik 

3ilk^^cr u t & qzftoR ^ fcTO 3ik $> m 3 3T^rfe ckfctqq qRcfr ®r 
OTer 2JT qiqfddt FTCI fq^dR^I 23 ^ 2005 %5 qq 3 ^T Tt^f^TcT I 
^njffqqt 5RT%^r qtf ^tSTajt 3 Pi+^feiRdd 'ti^fcid 20= 

W. ■MdlfelcbK : ^q<£IKcb, aft oUTOlto qd^q tft t, TO Ft 3^% qW 
qRFq qfcT ^r wrf wti dirt oLlicMqf ^qcTlterc, 5% (WM^cT Ft 

q^rn 

*5. OMNI to d<4W : &dcT cf tld'W, 3Tt Wf^t (^Td5 deiici 3fk 3^- 
Scilcf) fdPiC FT, 1992 & 3^T wto ^qmtfjR^xT f SfFR^xT 
'Os'lcf) ncr^tiai cf5 oqmiRcb 'ttd'fq Ft 'tfcb'l I 

7J. gtf d>t ^TTcRT : qn# dt^, ftqd cTR^I ^t qT ^ qqqicT, Wf-WJ ^ 
5Tc[tT qqf ychHtiaT fdfH^F ^5 Wf 3TJc^ ^ 3qtsft h 3F$m 
J||^)d Ictiqi afT qcfjJTT, q^qF"fc6- 

(i) oUNlto 'dd'tqt 35T ylclPlRlcd ^cf t\^i\ ^5 F35 qlqi^ 3tf^5 q Ft 
3ik ?tq M ftfq ^ 1%gq Ft. oft *nqto frt w-' qqq 
qrldPlto^r alTH, 3lk 
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1.3 


2.0 

2.1 


(ii) TgsU tomd*, to f^5^Pr % ^5RT am?, to Pi^i* Ft, 

3fk 


(iii) toto & w ^tt# to 4 ftor 4t Pi^i* -ii'HPif^fce to ^ 

3lftoR to, oR to to ^tot, tot to & 3fra5R m f^xrR 

ftofto 

Ef. aiRdcft 3tR 3TRf^rfcTCrt W1 3m 4^I : ^to W\i4o1 ftoto 

5RT(fa)3T 3>t EfRT 4^(3) %> 3tofi cfcyfci<£d to 4t 3TcT to 3R *tol I 

^ F^r STcrfRcT 4tito 3nRto (^ snf^rr % f$m) jrr M 
3H l R<f^ ft cfcoJRtto 3Tlto ^Mf 3nRd4t ^RRR^t 3tto % Sfrfafcf 

aif& ETt 3rR3ctf to $5 o!RH % 3tto 35T Oh 4W ^to H^fctoT & 
cf5RRTJRtTto%tefto toaH&feto^toml 

S 7 . Ud?*>q TTF^ : ftot oCffgrT 3>t UcRitial eft oymiR* ^5 ^ # 

tofcRT to ^5fto *ir 3to attorn g5r stoFR to 35 fen? vam 
*ntot m 3FpRm Ito on tom i 

F^TF, cTRRl 15 toct 2005 & 3RT, *rtoto tofTf^wMlRT 

fto f 4 #to & 3 r^t tor sr^ct to $ w 3r 4ti toto % 

3tR TJScfR? <$t 3tk 26, 27 3fk 28 2 r3cT 2005 3>t tto cfc FT&R ^t toto 

gfr tostm wsftoi toto % f^ 5 toRi 2 ^ 2005 & ^ FRt stcTcT: 
^TTRrT (F^t 4 F^ M^tTTeT Rto' & ^4 PiR^d) Pl^cT ^t I 


»nsrf^4t $> 4£ttoi *r 4ltto d> Pi4q-i 


■HdifiicP R = 4 2065 & m it. terf/^it/084/05 srt, toto % PR«H 

fto t % HdlRito <R Pt4?H tot 3 iRjPkR eft €IRT 4cto 3$R 

^mRnift cr to ftto toto <r cn^ to to toe. ^ aren m % 
deRiP i d T^tortoto cr4i^>3Twto it R3 ; ^?dH^q^ to 


f aft Verier to f I Medici to cTRRl ^ RTFTRI to % to cp^g lct 
otoeRTt" ^ftocR ^ft toferftof WWI3fto5^RT 3lR IHtotaf ^t 

Ffto # ^tfto tostrfto to ^fk? 3?to tolto^r 4^istt to 


A 
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2.2 o^lmRq) ^5^7 : ft? Wif$$\ RST35 ScTTeT 3fk 3W-^cTlcT) fgRRFT, 
1992 ffc 3Tdfa ^lilfcNsfl qRT tfoR^xT R?t f, flxj ^TT fR tR t 
lHJi'H)cb<ui 3ftr 3fm^rteuT fR *r oiiimRcb sr on^nti crenfq, 
RFifM Refas 5 cM 3 tk 3 ^-c^ncr) fwr, 1992 ft> Rrft 3 & 3fjrr, ^ 

SrfcFjfM ^ %tFt ITT if 3RT2TT aftFR 3R# & tfrRT R?t 

Fft 3W cWfe% ^Ijjfqq) $5 FRT <foR$£>d RFf Ft offitl f^fcHJ, 371'MlR* 

^GTRT ScflcT 3T2JRT Uaxi^lorl & ffj5# ^F 35F aL||i||Rcb TTSR^T RT 
. ?RRT FtRT Rfel 

2.3 st# gft ^frrt = if 3^€i rWcTct r# st : (i) $[*r fRi&raff 

& P^m M RtfcT if eft aTTcft % aft REjfel) FRT OT-WI <R fcjRfH^, 
3TTF, 3ftr (ii) RWfeft & RRT STR?f ^ if fgxRt R ^ Icb rtr RR^ 
3R^ 35T 3lRm5R FtRT, afR 5^5 ‘RR^T, ?TI# Rtf ^ 3TTR5R 35T fRRR 

fetet IcHil R<f2J if RtlRlf % Rician fRRTT f fR5 ^tR Rii*icp| Rit f^Rjfchrl 
$ TtfcT R5T OT€T 3T^M if FtRT I ftlRTf cTSTT 3RT ITR^Rtaft & fRRRt if 
RTRTt Rtf if ^TTSlicIch $5 HWPl^Rldl <# WTT R5T 3qR2ltl 

2.4 cHlRcWl 3fk 3TRtMrR7t ^T 3tRTtR : ftlRTf it PlcUH f^RTT # 1% ^T 
RitfiRRMcTTcRtf WFRFf fafftTF^ft IL J chH^a1 <Rf^SR ST^RtfRcT 3RRT 
5 R^TcT FtcTT f aft 5RT(fR)3T & 3ISjtR 3Tirf«TcT RFt t R ft 3RRTT RJTRFJRcT #1 
^tR if 5RT(fR)3T R>t £TRT 4^(3) if Vitrify |c|>fl RTRcff m 3RR£I Rff % I 

2.5 ucjj^H rtrR) : wtcbK^RteiTti cTsrrfcr, 

F^ 3MiclRc1 ^iF m fefT t aft [chUHH ^Rft ^5 jrfeT ^TRTf 

3Tf£RHt RraFR 5RltcT FtcTT %, afcu % % 31W ?ra> 3RcT 3TTit f I 

3.0 - gnf^cTR 3ik $iw$ & Ri^h 

^tu^ ^t F^j FRT 5R^cT aTH^Rt 3lk ^5 3RT R^chI tr 
RtJR ^R fcRTT W %\ ^TF RtFfelT # ^tF if F^> 'PFI^<MU| 3jk 
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cHiK'HKIcb<u| cf> Tdt? 3lk cf5 ^TS?I 3 3PtfSTcT 3TT£IO>m HMdl 

tof $i mt\ Rf*ffir£: 


win 


fi 


3.1 


3.2 


cv 

t 

to 



Ui 


3.3 


*idliilcl>K n 

5RT(f^) 3T^ QRT4^ (6) $ 3OTft flUlM. 3RT Slcft*TO. 7T 
^tqWrcsjt & ♦idiRjcW'Cr sjf Wte sr ^>nT oft hi^ciwiki ^?sra> 
UtfdM Seller ift f I 5RT(fs)3T 4 HdlilkfcTtf 3^T 

^AKtTE aji. 3 oft ^ I cb <idld f ftjdlcHcb oqggR ST 3039 %1 

otimiRas 


% ■MSfq' l $, 1 jHcJ 5 tfRT *i!yR'3t 3 5FTFTO ^ t, % 

oqfcfrT dM clel Ft ^5*t oft HWfach (3M^dd cWT 3f%RT cqfaxT & fclU 
TTHSF) f^WT, 2004 & ^fTO qfecl WfM (^Cfc*5 SdTcl 3fk W SeTTeT) 
fMwr, 1992 $5 3T€?tR <foK$2xT Ft% ^>fell? 'jH^od cTSJT 3f*RT' ^Ft f ^TT 
fjffm ^foR^WT 5TFFm ^Ijjfcrat FTCT ^ fetT W t *JT % oft 
3HK4M^$d ^CT35 FS^cToT # o!1IMR $5 F35S5 #1 licratid 3 oymiRcb 

^qf $5 cik <R 3lk3^5 MvKcl^M. 33# Rgfo mKitjol feifo<U % > ?1T# 
sti # oqmifc g? ds^ft ^ yRiftlM ^5 dk qr 3rcfjR^xr oqftort 


S5T FfaT ciiy4lq ^ %\ qfs fkt oqfsrf oymlRcb S^RT eTTFet f eft 
*Hct5qffl ^TFftsSt S5T <[oK$<1H u l fMi 


cTsnf^r, %5 ^rr g>^cr ^e, ^spcie f^ra<T ctt^st 3 
W $5 tfteTC, vw\ii\ $ 7fjR$3R&T 3rf$FJM SR Forfeit?, 3 
cJM^tfd 3qS«J tot W£1 


^IRcHT 

fqn%xT 3tk 3m*wflffc i ^efo EWefer^tFft fRraci 3 s>t4 s^t 3rafcr 

WftRroW® 4HkH 3ik eiw cphiAqic^ cik q^l ^t ^Ret #, 

ftgfiKtq , forckt jRT(fir) 3r 4 qaiiRiRte Ri^i^on^i 3fk SRwrteuT 
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^FTT rTTfcTT #, t *T35cTT %\ f*rfc!l?, 3mwflfrd G3 *Jt3oI srto 
^ ^ RPi^FhcI 35*% eft 3{ld^oxii f> I to 5 3lfM*cM, *to E3 *T%jT 
^fcTSlH %5 3FJ3k 12 %5 3Te5N % 3lt* $*T JT35I* fiz arftl' cb l Rcll %5 
3IWtSl'l tl f^fcTG, ^l^fqq'l %>fcn? *CT35 G3>Htijij % STRFT %5 3^cFT *d* 
<Frtf ^srt 3Tra^* %\ tor % mgfoh eft f dPi^md> sitotf 35r tor 
*T3lf didHfo ehl *nf|G3^*njlto%5qRT, oqiqR^ftcT#3fkcftd3ftcT 
to> Gcki^'oi fcif%^ cfrftoft 3 %, to% ?n# st# %5ira* crsrr 
^Tf^cRfr ^>^rarr %f dP+ilcici f, 3^1% *n % *rciteH 35*% % 5 fen? tor % 
3TcT^fer m- SltoiT to rnfkl ^ifcTe, tol3% 3% f^T^T *TT 

hwRiRog 35*% $ ^njjfacTi ^ ^rfgtRfT ptoiRd 35*% %5 fen? wt# ^ 
^T**RT *1 'ddRjcl *15 3% ddlciRci fto 3TFTT 3T%fSTcT %\ cfd^K to*T % 
dM^cM 3totoT Wsh 


3TTto% 3%* 31FCf^lfcliif W1 3*tor 


M(f%) 3T 3>f £fRT 4*1 (3) <t STTcRT t f%5 G 3> H%d (& 3nf*d*ff 3%* 
STRfMM 35T dtoltof %f *FRT WC SjNlR* *73**% %5 tit Trafe 
%5fc7G fett 3THT dlR-l? 3%T |*T35T 3 T T*ft 7 T %53eT G3*T#3T %5 JTcHeFfi %5 
fcTG Icbdl oTFTT *n%?l *J5 *jRlR*lcl felT 3THT % f%5 *TT%3Tf%35 5TWTcft %5 
TRSf^T *1 RlPfcl 3nf*d*% 3iU 3TT*fsrfcI*rt 35T ^H<-Tl -*1 %53eT *!7%aTf%35 5RTtaH 


%5fcn? fdxJl oTTcTT f 3ft* *T5 f%> G3*f%oT G3*T#oT %5 eft* ^* jM *?cTT f| 
Ml' 3TTf*rR% 3%* 3n*Rlfd4i 35T dd4)J| tot fc|R|^ 3%, 33T?*to 
C3*r%oT %5 ^f*R?n*35 / *3T35 ScTlcf, %5 WT% *3*Fjf^ %5 feTI? %t 3e%f35*IT 
3THT *ITf|GI f*#n? ( m ^RlRdd 35^TT 3Tf%3T*f % f35 ^ G3 *T#jT t 
dfdRd fcliJ^N 3nRd'i% 3ft* 3RT*fyfdill 35T %53cT G3*T%ar %5 JJrncRt 

%5 fen? tor jflcTT fl ^r*7*€IT*3% / oLIIMlRcb *T3**% %5 qRT 3W*W*)^x1 
G3*to 5% 3TRlRj*K % 5TM SlfRdifi 3% M 35T ^ ^gi #7T 
*nf?r?i Mct Gtf^’oi & to 3 ttRcr% 3rk 3rKRrtoi %5 3 q*fr 3 ^1 

3T%3TT RRl^l / 3n*fTT35 *n%3lf%35 SRdld ^1 Jltol %5 3kR ^ Ri^lchl 

3% 3fI3?*J35 I 3*T% JT3ER % 3^TRR 3TI*Wl ?*T%5 3?rfclRctd f 

M 3q#er % ^Rrtor to f^ *to G3*to %5 *3 fdtoro *t'J'(6H 

3lk # cTW 3>HI%cilcll 3to %5 #* 3R% 35cfer 3>T WFT 35* *^T 
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3.5 


3.6 


%\ f^fcn?, ^FT??^Fr%qT W%^oqm^f!^^3tk d\(j5 ftd 
fe^fe^ ^ 3ilRdill 3^k cHuRlIM t^TcJ. 3nRrP7) % fef) g>T 3nfeT 
3m^q%cT I^oT TO %m UcNftiol 5TcTT?Fft $5 fcTOit fen oiler tl 
l^fcTI?, 4 3tT^<W 3TW£lfefT W #1 

HHep 


3TR^|WT $ Wlfticq 3lflra5R 3lk otllMlRdh 3lRjg5R ^ flOTdl 35F 
gfejcrcpxui 3lWcT %\ 3nTOl3feT E^cioT ^5 ^faRtlKd) oTT^Nt 

3lk oyimRqj $f g^T^fetl ^R?U# oft bL|IM|Rcb ^<i>W ?ft f 

^5 SJimfw 3?Rra5R Hr# 3RT otlNlRcfe % W^lRcti 31%^! ft) 
Htft ^Fnfenj -f$nn5VgyroT jJR gn rmrft^TtTT ft? oafi ih mrerci 

3Rftra5Rt 3ik fashifagjtfi gr^ oqFnRg> ftsgcnzg) gif ft fRTi 

fe-HM gft oft oS4IMlRcJ> ^TOT one! f fe 71^ 3Tf clRchrI 

fermfteft % M m&ft ft) oumiRch srterct gn ^rfer ft oifeni 
feft onfer gft oumiRcb ft) eik ^ qfWcid g*ft wi *n 
3n*feT ^ta5R g^ft wr ft^t trofaen. fefttfi, fRnfft frtsn 
# nzm TTHg^r gn 3 r*kui fen arm gfei gsrifft, wft ft) to 
3^jg5R3ikfdJiliii^*K iftft 3iRraFf £, ft)f%ftcRt gft szth 
3 ^gci §1? 3?k 3iRig^T gft ^jgR gfer ft) ^tfer sntftoR ft) ten?, 
mfeii % 3i^tef % ferro gft 3tfdRg-d 
3T^IcT W$ ^tcIUT^T gft 3MidRd fel l Wti%\ 


ftfeif ft 3q^gj fetf # % ftTOf ft) ^RRfT€R *Tf ft) g5cfeft 3ik ^5cCff g5T 
^TOt€HfeFTgit 3Tcf^q fet affaire, #TO^^5^t cf^T ^RRfTt€R 
fro ^5 "?tot cik m ‘^Rnlcid fg^n otrt rnffu, enfe^ror 

3 # ^tfer # snqi^f g5r TO^freFT g*% # w&i ?t ^5 #fTT f^5 to 
gefro 3 fen on %\ m fen w % M 3 nger %> n5cRg^n 
femR otllMlRd) ^RFW, ^T: # TORlttR feR% ^TOT oTI^, 3^T% 

TORfrtR few fgfe 3l^reET13Tt gjt 3#cT gR% Zn # 3^TFcHT ^ 
3fen ^5 fen I >fRRitCFT Pl-'H ^5 3W% I^RR fHt oft 0*1 cpl ^TRTeTT ^5 'd+jil 
5RF cH^fe fe^r on^i wwtim g§r 3icR % wwtivR 
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g>r 3?fScT ^=TT ^mT 3ihr 3R^qic^T Ftml f^fcnz 
3WT ^ 3'^J8hcT ?KT f^TT W £ I 

4.0 3tI^aPcT ^ ^nsff^rat OT -WTOPT Trar # JRt(f%) 3T, 1956 % 

3i^ZJ cf> 3I^cT 3?TC iiccrf^acf 3FJ3TTC dqicK^lt eft ^TT8T 'W>)+i g>T 

2R^to^^3TRR^1|^^3jk#^%cr#^?t^l d &$m, JRT(fa) 3T 

<& mt m (6) % i^«Rt & 3ft$m PwiciRsid wf & wn g>r 

GeT^SRT cH^Rlfcd tol 3TRTT t= 

? gmte gi -tocT cn%i % it, f Mt tit im mtm m ofr apife 
^Te^T t, ggf U<Ki#5f fplffe # HdlflldiRi % 5% % 3rfSra> 
RdlfllctfR (3^5 5RT 3fk 3^5 WT WTRI RfeT ^ ^ ctK^qicI oqfcrdiil 
£RT ?jfe RdlRlcfjRl 3>H?35 WT %3T W) #*1 I 

^ ate ^ ^rxrt = 3 n# sti, tor eTT^hor $rm%> ^wtct, g>r tor tfrt 

Wf RT JJeTd *5T35 Utftfei'vA $5 WT 3T^5 ^ 3R3?jt % 

to oTPfrTT, qfffc 

... _ rv V _ ^ Q r .fY -A- I . , i . r i-r 4r rrrtr 

(ij omimikcp 'tiQ'Wi cpi xicii'niticq *imi qi& cpi ciwi cp 

titsnf % 3rffcra>R it, 3tk^ Pi&*ict>i <$r Pt^fad Mr 3tfcr $ ^r 
ofr mfoit 5RT wi wr ircfgfRf^ 3>r om?. sitr 

(ii) ^gr cM^t i rcRg , rir % ^kt am?, qctR P<£gup it I 

# 3 idl^ g g>rf aicT g>r ?n# ^r£ 3 Pr^rdfr gfr 
RT#rfife ^r, ora gaft m^r, 3 jraife^g&fti 

4.1 

5.0 iH^MIcidl 3fk 3^*cFT 

im4 3ik fM^. ^raif^rfcr. fqPiftte 

wm h iftcR ^hR eft 3FJdTcHT *jftfelcT g&RT 3fk ^>TR 3Rt€lf & 
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SlfcIfcT ^rf ift SlcT ^Tn 3ik JiM 3?r 3FfmcHT eft M $fcT 
3 iJ^cl 3^7TT jff ttwfqql gRT [ciPlfcta <$t 3TTIZI 

6.0 iM w oqmrc & fM # 3tk cite fkr # 3ik u^t#ot & 

3th- aM^J<)cW u l &3t^fr & 3FJ35J? 3 3>T Tf^frftfcT 35^, 

tfMcfcT W& ^TT 3Micff^d ^ ^5T 3rftra5R 3TRf5TcT # I 

7-0 ^f^TJJ^rTFTntl 

[m^T. ^IMpelsfi/SfiPctfci/40967/2005 ] 

T^f. <wl<H 

3md€T efr 

41^1 ( PHlfl<MU| 3lk 3M*w41<t RPl) 2005 

1. ^TFT3ik3rc*r 

1.1 f*reft (PhwIcmut 3ttrgpR^twr) 2005 (fff# 

"*TF ^T" 3TSJ3T "^T $5 ^ # Plte^) 3>FT oTT^TT I 

1.2 ZIF ^#TT jrfcnjfcT #33T (IdPlilW) StM^FT, 1956 ^ SJRT 4^ ^ 3^-SJRT (4) & 
3rdto f^ 5 srasraRT qr snrrat Frit i 

1.3 #IRT| ^PfT #5 3T^TR f^RfeT cTR^I % ?t f^TR^xT 3lk 3HR^R^5cT FTHT oft 

SricnjfcT TffojT (WrFR) 3rfgta, 1956 ETRT 435 eft 3T#T eft 3T3cT 

*RcTRT JjfcT^Jcf 3lU fapHTO (»Hyfa«h) SRT 3TRl^d ^ 31T $ I 

<R^ ; ?^T & ^TifecT ?M $ fdftfHtS f^HcbcrllM 3^T WSt # 

WJ 3TJ^t & 3f^HK *|i|fP<i|cT M ofl^Nt I 

2 . qf^nw 

3TW cra> 3^T2TT 3T^rf^RT ^ Ft, * 

r 

\ 

^ 2.1 ^T3> G^TefoT fclft&F 1 %f^TSff^R^TfajlpHcl 35<rit 

3lf^cT t HWcWF<T ^ra> L!d>H^jf JjfcT^JcRft 3 Wl, ffel ^TT onlpK 

3r 4 cf5 ct>K<s|K 4 'tiewdl <*%, 3>T fqPi^fna ^TT Prifad d>^ ^5 >i<-TloiH c}5 
feTTZ 3ik tnz^ *R drKcrif ^T% &1cflZ I 
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22 "to*" % aWm t, sit "a^ 

3rf5pifRcT W fsrafe mm 35T W ft*TpT U ^Z. 

iiW.^^1^».»^*^iHn.^^3i3n retJ957* 3iftFgnr 

H. 17/2/56-TOf^t m 3frC fr Sffdft gffoft ^ 3rf ^' 

1956 & 3m^T Mm ^R35R FKT RRR1T ft t. 3lk 

(%$[) ^HT T&p cTlfRsr 10 3 hM 2002 TO j®. J^nH^/G^fgST^- 

l/ltG^/592/02 5RT 5RFT fM ^ & STffRW # telf ^ 

fenwt i 

2 3 "f^RT cn^3" 3F Mte 3 tM<T £, oft ftu^f & 3Tlft M OT3^RcT 

5 n^r„ afr SlfcT^JcT(fMWFT) 1956 eiRT 4^T* 3 ?-£MT (7) 

^ 3T^ 3TT^ ^ 5R7RH cTR^I % 3 FRT ^5 M^rild ^ W" I 


2.4 


2.5 

2.6 


"gswftirarcr srMcT£, ftrz^snft fti OT 
3 fr ^)fwr &SPftjFT ^5fcn? ^ ^ IZ^cTaTlM^ & WTWH3riK 

<tfj|£f v^’^'d^'i cf> jjfd d5^'l I 

■■?n# ft£" % mi* wda I c iftfe grfi&re ^ 3 tWct 11 


-too- ft cif MM aftfcr £ M torr * 64 , 

1957 ^53I#T^ M ^rr 

£ akfirafr aicHtd Af h £ MM <*imk Mr sncrr f1 


2 7 "ftgjfi cTT^3 u ft ofr F*T Mm & ^ 5 & ^ ^ ^ 

FcR^oT Mfcs % ft ^ ^ * ™ 

& STRTt ft£ FKT ftfMcT Mte, IMcT MM ft 3lMcT6 I 

2 8 "ft**. 3q-ftteff 3fk fafMTC, 1957" % ter MM % ^ ^ ^ ^ 

fcfaim, SRkfMWT, 1957 MMcM I 

2 9 "oq^ ^ 3^-^irff 3lH % f^cT cTR^ f^T 

2.10 ■^cra> CTSFf^rsr ^5f^RTR, OT-f^f%raT 31^ J fM^rR n 

ychHtia T W&Z ^ WT-5TFIH, WT-3fr^ 3lk i^W, ^ 

fgf^rr 1^f^5T TiF 37- 


hTFTU— 
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4 

2.11 "^row " % sf afer 3tfto t oft ^efo g ^Htto t fato & tot 
Ftot to (tot) 3>t 0RW SRcTT 11 

2.12 "oqjqiftgj ^ ^^gtofot1Mi?tF&tot ^F35r^ra>3?nrT*ir 

olINlRct) ZTT ^TRTCtttR Slf^TT # 3tk *d>lM & q^t ^T2JT *rwto 
(^T35^cTTeT3tkTT-S^rfTcT) fotor, 1992 ^531#T^foR^xT : 

tRg ZIF fg5 ^fcb ycrfl^ial fcifnis cfc ^TRT ^PtRTRFT da-dU F^t 
qi^crfo wtor^F^^fr^ 5 ^ 13 - 1 &3to di^dijiw wtor 

i^l j|JH cf)T iJidRd Ft olldl It I 

2.13 f^ tor 3 #r tot ^r 3ik arnR^ito to^ *rctor tojfct si fo faPm 
wtf 3rftrfwt, 1992, toMNIK 3lf£lPm, 1996, tojffcT ^tto (faPid+H) 
SjfgfWT, 1956, <tot 3rfllRt4l*T, 1956, F^ 3tfaftoft & 3tto <*di<) ^ 
toft *totoit, toft, 3q-fMW 3ikfitor, 1957 ogto *tf 
f^zpff, 7T -RfM 3fltr [cjfniuft if qR^lRd 5Ie5t 3tR q^t ff> 3Ft 3TSj Ft>t aft 
55^: - 3 m 3fcclto 3tftjftoft, ftoft, 3q-toj7Jt 3ik RPiq+ii it 3^ to 

toto 1 

3 . u*h3*i Icif^i^srgn tor 

3.1 5t2W 3l<tKSJKc P ^Fra> gchdtiaT Rifted ct5 ^TFT 3tfk 

gtfljtor, 1956 ^t eiRt 12 ^5 3 to tot frt qtotte qtos tot toto 
tor I 

3.2. qgFT ifl&kEIKa> , q?to ilf ycrtitlal fciRi^ dcndl & to 

^.i/- qto & sttor & 10,000 Fftot tot & yfcr tora 

^Tt 3tR Nielli ^ Id Ft ct^f) I 

4. ^CT3> U<hH*iat fclP^F 3>T 911# 

4.1 qSFt 3IRTt §t£ it ^Fra> Uchdrtaf leiftis ct5 Rhi+H 3>t diet'd 3>t dkd£ & 

?TT# ct5 'dd'Ktt if % M tHlR^C Ftit aft yerdtial IciftciF & 

^TRT 3FJr&5 it JT2FT td^lchi ct> ^ if Hlfad f, F^T ^ ^ 3t?ZI?f^T 

^5 ufcfRtftr ?rrat 3>t ^ct d^i ^5 % 3Titra> ^ Ft l 

4.2 R2JF?TT^ ^Itor dl^^ ttT^^R d^ll I 
^TRTt ti, fiRTet cTRtTI ^ft 7JT^5 M^dld, dHi|-dd^ M^tl <3d^ ycrdrlat 

fclfttF i tor- 3 ^t^T 3 ^tft %> 3FpTR ^ifecT fto aU^TT, ^ ^7F ; 


4.3 
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(i) o^niRcd TRTFcfr wt jjfcfRrfticg strtI - & <£eT wtt $5 it 

3rflra5^?t f 3rk^Pi^icDi # f^rgfgrT Mt Wt % Ft oft *nqfM frt 
^TTRr-^TTRT IK [c| Pi pita <$t oTRt, 3tR 

(ii) d>i4mcia> t fMt ott^, Pi<tacb Ft i 


4-4 ^ ^T?r & FtcT |u sft, *nqPid) ^rrat # fa^icb 

dHiPiPta TT^TT oTor TRfT | 


5. . dd^ -wYct) (J<Hlt)vji PiPiis & qftRt qq 3M?FT 

5.1 Rcw^ d!■<) <a cPt iJcdcf) ^5RT ZR 3^r ^FlPliRld), TTSflltalfd, (STSHT 

K*i % faw) «Rlf ^TcJ5 UcTCT#3r fMr^ & ^r-i^T <R qgsftfc ftn? 
1/- qc^5 & 3Tfer ^ h 10,000 ^jfcf: ZmZR SftRt & 3TfcT Fcf*IR 
Ftrrr i 

5.2 Rcw^ di'<l>ia <Et Sld)cr> 'datd *7T <mq>i HihPiSRici), *T2JlR2Jp|, foRfcfc qRU2cj5 
% 3lRra> 'dci^cll 35 t£ Ft, Jd^> &kl SJlRcl qd)cr> diPiRcrcl Wci'Wdl 351^ ^5foTU 

qr & fcTU ?>. 1/- qofo) & SlfdxT Tgq & 3rfdRcM 10,000 tjnfcT: 
"'H^laxl $Ptdc) ^^&qfcTF355RFtqT I 

5.3 ^<rti3 ji PnPtas F35SR £TT 3q#5 qmPiiRidl g>r ^Rr 

3Tld fed g^TTT, ST&llRsjpi, pRfeT cfR^I cT35 I 

^5 ^ ^ SRT PlciRd 3>t oHldcd 3Tlf2|Pld ; RIT ofRl J11 oTW cT3) 

Pici «M oTRt^FeTT# I 

5.4 ^ cf> 3T5^RUT % WW§ fCI<J> U^TefoT fci Pi is c}5 ffcttici) qRRf eft 5lfcT 
^GTRT m 3PM, 3fk JRdra, PqpFT 3lk 3MZ^ oReTT c^t 3IWdU| , 5R?ng, 
PnpR ZR 3ni^T & ^iq Tt ^ FFTT oTT^nTT I 


6. ^Sgra? E3^ddfcTPrtF&?RRf q>t ^cfl<5t<£dl 

Uchd^oi fclPlis fq># $! wrfd5# qi ^ldiqiki ^kf> GcNldd # 

$flcp) qpi^pid) ^d)q<^dR fl^il I 


U=.MihNM ■! in. I il i 41 \u ■ fill 1 14 I I , 


•nntlil If il i.. i»m 4 i;i wi in :i i< Mu-ittiiL 1.1 dh i mnii.. . ii <ii..ii» >m+iui, ■. i 


5ST1 Gtf**"-** 


[ MPT II—*g”g3(ii)] 
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7. ^Cra> UcHTtfoI ftiPiis cbl aio^i 

f^T & aa^R^T #, foq?T cflfN? % #;.: 


7.1 


^ 3JlRd4T , #lf%4T, ^cH, 135 (foR$ ojc^ "flWcTcT t),jDKdK, 
# 11 , ftMr, 3TRfafcTOT, 3RteR (foR#. folwcciW. 

#fecf> #rfrT 3lteR. MCC TO SltelT. 3lfa?JR"T 3feR: Zjfe ^ # 3tk 

^ ^ ^ m*» v r\ r v fN On jU\ 


sterr, snterc, fer. Erifeterc. snpre. srpfeJT, 4*<#<ww 3tk 

TTPlc# (foR$, fiftoW T. (fcriH^R) afaPRR, 1956 & 

3 (^T H!-Ljciiyi^T 'tel<D uci\i4ai cf>*t 41<ffr Hl^dl '{ift+llcld %), 41 
^5 zit 44flid <jjt cfc g^f srr Pi<-i^^i 4 Pn^ jrfcf 41ecpaK 

faR# % 'dRnfcIcf f alt 41 IMf cfc fcTP ; ^TRT # fcfR>t ^iftidl 3KT ^ 

5fEjq[ qfeti f a5 'tiaWl <TT WHO omnk ticiWl 3ik 4Wxi| a5 o^cm?ii *95 ai 

oL| | l| l f^5 xH(Wif 3lh/3T 'WmSffttR 'dci'PJt fc fcTl? 3RigT 41 ^j ^ 

jrataRf fcTU, 3$T faH*l ^ '{iRnlcId t? jft 41l^d^ cffr Pd 41 'ttf+ifci *t ^ 
5RT t||Rd e>, <ig^ ’Wild) licm^ol c^t dlciRd I?t oTT^Nt diH *f Pllgd {fo 

3TT^3tk^W^f^pr#^r on^3ik^r?^5it ^rjn^r. 3 
^R5 IjcKft crr fclfafe TOT 3*tf *JT 3M g?t 3TteR, ?35 3fk ftcT #TT 

^TT gfaaf ikt ^Jlkraf *TT cfr mw Pitid cii^W % old> Herl 2JTI 


7.2 ^ greuenc 3ik aifacti ggf ^srg> uaxitiji Iciftc^ g^t aiaRd i>r 

oTT^Ht 3ik gTSUcTO 3ik Gifted g^T 3n#rf I 


7.3 ggf refcE IjcKi^ial id^^ . ^5^TH3lkamF#, ^ 

3ik 3RT f^gcTt 4 rag>R; gn^mr. 3ik 5i^3ng^ 3 ^tt 3?k ^ srirr 
|tg55R ?t aTF^TT foR^5 5rfcT 41^^ ^5ra>R t ^fT lald4> SRT 41t!d^ 3M&% ^TT 

f31R^5 srfgr #TT?Rf 1ICI55R: #. 3^ ^5 

%cTFfj 3% JJeld jTT T^TT 3ik 3^T cdi^QI^ 3lt '{iM I 

7.4 41lH1^ 5RT ^T ^5 Rgcil^ ^RI3Tt, gJlfgTf^t, <il4l 3ltT cpicjqifedt 

(f^r Wm>, 3i?f-1gte, Uott, 3i^ir#ra5 3ik m&tm ^rtc ; 

et>l^ej|^c ff 3ftr 4>l4cilf^3T ^Pdcf ? 3ik 1 jm 4 41 SRT 4llid4 
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srr Mna sjrr- zjt otiwiRch wtoi sjwrr a? on pm 

^WRTtER 'ttdwl, cWprdt <mr 3RJf $5 JlfcT SIT $5 farm 3FJ9TRtRr>, 

faciqd, c£lfci{W, 3ngtj^5TT cTSJT 3RT qjRqi^ W $l4c|lfe<iil 

#wrfcRT f) m 3m?FR #IT 3tk & TOR 3ffc oFTF # ^R5 

Initial feift^s t*RT SfT cf> Rgcmb ^ ^ *iR^d Sf[ 3fRt Wf$i 3TT^hft I 

7.5 & q>4tlK) dk>d£ & TOR 3ik oFT? # 3^# Rr£h 1 3fk ^Tcff m 

UcKirial fdfais ^5 c*4dK) ZR ofT^Ft oRft fTOcT cTRRl & $35 Wc\ 
faSRR# I 


7.6 cF^TRft URT alRf ^FHIU cRTT mRM 3 3tkf^T g5I^, jR cR>f35 

Mf ^TFTTF 3fk STRlt ^ 5RT 3*JIdRd SfT f^siRd eft offcT, 

^T55 !icjNHr!c?1 IciFh^S ^ ^FTO 3?f^Hrd SeFt 3tffar ^TRft at«£ SRT 3TRt 
^3#sfMa£?R^oTl#ft I 


7.7 4k*i£ & at£ sir TOfrot ^ ^ntnro Rrsist srt rRct TOft ^rto 3ik 

R*ft ^ *l4, oR cR5 IcF 331? TOR) Hcrei^al IclRRs $5 SIR?! - 3f# STT 

W^rfcr, srt 3 MiciRd 3T R^Rd Ft jtt^, 
'Wkb F3TOT3T IciRds 35 ^T3£T *T 3lRd<d 3 3% SFF 3lk 33^ 
Uchddol IdF-lds 35 ^TRTT 3T5 SIT ?RTTOR35T 35 ^TTSTRUi M<*>|i|, ^RUTTOId, fiKi 

i nRcTfl?3ikf^7Ttrn?TO# oTT^Nt I 


8. c4imR<t> 3 tRj35tc 

8.1 dkd£ 35T TOTO 3T 'dlftld oLlhK TOTTO, oft ftsicT cTRfcl ycfcldT fe 3 jT 

^cTTcT ^5 ^ ^faR^l^xl t RfTcT elid'd ^jT TOR5 F^TctaT fdRl^ 
^ Rcf55t ^ # d!}NlRd) ^FTT ; 

8.2 oft RrRT dRRl ^ Rr ^>T gcFcT & ^T # ^g[ % 

fecT cTRkl % 3 T7RT ^5 ^cR ffljrfM (^R5 5cTTcT 3tk 3F-^cTTcT) f^RFT, 
1992 ^5 3RTFT ^dR5 5 cT1cT ^5 TO # ^foR^xT Ft% ’R ^R5 F^Ttfaf 

^^oITTFlf^TOTO^T afl^rTT | 

8.3 fTOcT dl^<g % ^<Jq<if f^R g>T ^5 o^cF^t 13Z ^T SJIMlRclj TOTO 3lk/?7T 

TOTT#€R TOETO ^R5 F^TcfaT fdlH^S cF o^cF^ ^ ^5T oqmiR* ^RTO 
3fR/27T TOTT?fr€R >9ciTO .Plild cTT^Rf 35T 3TRFTT I 


[HFTn—~^5'3(ii)] 
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8.4 fecT ciKKa 0 MStnq, *< 3 a> ucrciqji fames cp feu <is cm auniRcp 

oqfe^^##Itf^fejT offend3F3^ 
^era> UchHciof faft&F & fetf, 3^-flteff 3fk RjPlilHi 3 *T$OT fclRife 
3T^CT3ff 35T 3ryncR ^CcTT % RlPlfei 3tkfeg cTTcfT t I 

8.5 mf ^ra> UcKItial faftfe, ^ & <Z]'|C|lft<t> & ^T 3 f^t oufe ^ 

^fafclcT cM’-i cf> JRTtoFT cf>fen?, M<jf'<l<1l # Pl^M, gJl'H 3nfe cf5Rpsr€Ht ct5 

SrFpTR j&m TrFra^r sn 3Fj*rc<n nRm 3 ^ oqfe srt oumiR* aaferc & 

313^1 <J5t ^Pd m [clrJK [cW fel : 

W % oUlMlR* ^TeT^T fetf mkm & 3 oUNlRcb 3lflra5R 3rfafcT 

fen ogfer n>r %> fan fnfaw nFfe m sr^rut 

feHan^fen I 

g^ 37 R fn? fern ^fT # odrimR*- "nswi ^ *ifaifad ^ ^ fan fnfan 

+lMcp| cR ST^fRWfn>?JT olT^l%nT I 

8.6 bLimite ^TcR^T Uchfj^af faftiF fe^T ?3S ^ 3^ flct^CRn 35T 

_ <• _; c w v r\ r> \ s rv v r > r> v fs rs .. L X -X 

iH>C|MU| qq$ 'tCICp licrtltlal IC1I*10S CP |»iq*1l, OH-iqiqqi 01l\ iqmq« 1 l *1 

_ ^CN _X_N .. , 

mMiaoc Kim ti cp* wrxii i 

8.7 m$ ^T3> UchHrial faRfe efi *3F & oLligiRctf 3fk 

UcR^ at fafa&; a^<ga f ^ ^FRT^frqg OUIMKI 3>T gsqgP ^nfatSR 

3rtk PwdH 3^tr Jiw cm> ^THT^fteFT 3ik feFH fen #5 13.1 % 

SPTEjt'T HI'-qcllil l^<1 f^RW iHclRcl *1$! Ft jTRTT I 

8.8 oUNlRcb 3lfeR & 3Jofr & cIRfe ZTT ^tfcT ^ felK fe? fen, m$ ^T35 

GWcTaf fcfpfe ^ oUimRcf) TOFElt ^ gRT 3#n5R 3ik 

fetgife5R#rt I 

tRcJ ZJF fcf5 ^S5 n eR T c T o T fclRf^F , Wfet ^5 ^ 3T^R^FT %, 3^ 
cqigife? ^5^Tt g?r 3rfcrffef Rl^mfilcbK 5T5FT ^fen oft fecT cTRRl % 
^gcfffe^-^TSR^St I 

8.9 fecT cnfRi n>r nn^rcioT fciRfe ^ sngife5 wwt %s gm 3 ^ 

JTIF^r 3fk waft 3fk 3RT ^TRlf ^ UlcT g^f 3lfeK 3lk fe^ifliajK 
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^r, eta sit ftfa, 3rf^grHr, 3ntar, fttar, 3rta % 

35^ 3T $5 3Tdfa, oft ft) ftfERT cftfRl ^ SJT % ^ cf) *7T ^ftl<T 

otriMR ^gTRT SIT ifttwf $5 oEJcq# ^15 cfc oymiRcb 3#S^ RPn?it€FT 

FtcT 3^ JltajcT FlcT I 

8.10 WfM, 

3ftk 3RT cf> jjftf ST&lcri 3ik aifactfi 3RT 3TTO 

fe# ^X?7, eta Sf! SIT ftftj, SlftrgtRT, 3n^T, ftftaT, 3Tlftr%3^TS|T 
$5 3mto\ tecT <taRi g>l sit % tajflf & ^serst sit #ftcT arm stt 
& ogcq# ^ & oqrorfta) *re?sr 3fo/srr ^roretaR ^ fG l 


9. 3WWW 0 ! 

9.1 ^TRlto ^RT ^ SK£|Rcf> Ft RT^5TTT ?TT Ft TltaTT I 

9.2 9 l ^KtlKct> oLi l M l to flg RI eftRltalT STT^# ?t ^TT I 


10. ddlllkfcK 

10.1 rid 

51% oRcfT frt ettRct t ^TsREiRast % f^ foHcb omniR* sriteR ufci^fa 
tf&j (ftrftsFFT) srfM^nr, 1956 <&srRT*Br<fr w-mi (8) 4 1%1%ct Rtfcr # 
3lkd>ldlc|Rr^#cRf I 

10.2 fror ctrRi % ^cra> fciPfe ^PiRrid ?fkm ft> jHctt, 
oumiRcE srflra^Rt gict yWsiRc&i % ftar, sia-sct stsisi grr 3 R st 3 R 51% 

€IROT^R#tl 

10.3 RrTcT cTRRi % ftaft 9)4K£JKcI) & <TRT, 3ft odJNlRd5RT^T %, 

Uet^rfe t 3 dd l toR f & 5% $ 3te HdlRltfR (3*ft> SRf 3fk 3^5 

^TT2T {IWM ^rfcT % 3R% 3I& oLlfctdSfi jJRT €JlR<T HcllRlct>|<( 3)T Inch'dT8T 

icRjTw) ^f i 







t ssi s 


[^PTII—•gr°g3(ii)] 
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It. efa^gjlfcIlkiH 

tacTcTR^f : 

(i) m$ ^T9> G^fTtfaT iclfa£s & 3rTC9cTf $5 # 35R9TC 3tk 

JJ dTcFTt & JlfcT F359K e^TT, 3fk 9>T 5TRST 9&TTT ; 3tk 

(ii) fdUldcI Ft aTFfrTT | 

12. 99^ 'tcTcf) yaxitlol fclfa^S f^TCR, 3jfc fciPlilH 

12.1 tacT ctr^i % fe tor, 7 T-i¥lraT 3 ik RiPm. 1957 3 ik 

cfc c^cddl 13S cfc Picjh , 3<T-Iqfa<il 3itT fclPl<-W, oT9 cf9> fc6 ?^T ^95fa cfc jrfcf^cT 
9T % srfRTcf 9T srcr 3WdRfd 9 Ft, 99f ud^tof 1c#^ & jricr Rrct 
cTR^I^Ft cn^Ftt I 

12.2 ^95 uchH^oi fafai? ?9 & 3 qigf " 99 ^ ^ra> tz^tcTot 

cfi Piii4i f 7T-fcifliiil 3tk f¥^ro4i" 3 ^fcici ^ % fror dtffci 9>r 9T % qFrt 
'dP+iIcid 9>^TT I 

12.3 "99^ ^Td> UcTCTrijI IdfHci? ^f^RTRt, ^-fdfM 3ik faPw4l" 3 ^TttFT cTT^ 

fgf&fr & 3F$m %> ^re^ncr $m jtt ^n, 9F fa> g>r£ ikn 

^£R^^fe&f^3q99%3RR9^eft I 

13. 93? ^5T3> UcNMol IclHG? 9>T 4WNI1CH wW 

13.1 mi ^ra 5 uchH^cri fMtes, tad <n$m$m, mfai r & 

& 3T?zra^T, 99^ ^FT9> UchHtf'oT fM^ % W3Tt?H *TF & 9xfo9 3lk 
fx^r w^tTer Rfr ^ aidRd dkdr, gmt srfsrfwr, 1956 i srakr Rmte 
3fk *nyjcr«fr fkt ufcT^fcT ^93T (fdfwR) 3rfsfcw, 1956 & si#q ^rm^freFr 
tor & 3 tocim ?tcr i 

13.2 m 9^5 >dqi^heR ijf eft gxfer 3ik ^r ^513.1 # toRr ^ % ^dRd q# 
Ft jTIcT, cT 9 ?ra> 99^ ^T95 UWcfoT iclRl^S ^ oLINK & ^T9?r # ^RMtSFT 3^k 



18 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II—Sec. 3(ii)] 


PiMgm SRT 3fk PlMdH ct^^RT^fT W 3RT 

^tfcf 3 c}5|ijiPcld f^r oTT^Nt oft 3TTflt St t cfratnkci ak | 


14. 311 3ik 3TRftsfcraf g>T 3tR7^T 

14.1 ycKiti'd jjfcnjfcr (fefwR) srftrfefr, 1956 ^ stkt 

4^1(3) cf?3q^dt cfr yjcl^cl afr^ aicT cd^ii | 

14.2 14.1 # 3W£ff ^ oqmdxll <R srfcTc^cT 5Wia Slk to, ^fa> UchH^d 

cfc ^ 7.1 & srdfer 3rakcT # snf^crdt sik 

3TRfglfM dlRdijl % faw) ^TT Mt 3nkrf & OEIZFT % 3FTFP# ^TT M 
dlRtfij) & O^FT 35t 3FTPTkt % 3tfofa dlRdili & 3rRa"df % 31FPTt 

m 5rdkT ^ra5 UchH^d & cfiKdK 5Tcn'dHl % SRTtoH & a# 

akrn- I 


15 . *a>kraft3^qicHT 

15.1 3ik aaf ^fa> Ga^kid Icifac^, ^niMci, wrr <r ^ & 

diaefi aft afrjwRT ^fakaa a>kiT 31 k ^ ^afta & 3^err & jjfci<£ci aft^ tf\ 

WTcT^f g5kTT I 

15.2 15.1 *f dJaSTt aft omMdxll <R jjfd<£d 5Wia STrT f^TT, #m^T# 3Tk aaf 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 


Mumbai, the 20th May, 2005 
Securities and Exchange Board of India, Mumbai 


Order under Section 4B(6) read with Section 4B<7) of the Securities Contract s !Regu lation) Act, 1956 
in the matter of the BSE (Corporatisation and Demutualisation) Scheme, 2005 


s.o. 684(E).— 1.0 BSE (also known as The Stock Exchange, 
Mumbai’) is an Association of Persons and a recognised stock exchange 
having its principal place of business at Phiroze Jeejeebhoy Towers, Dalai 
Street, Fort, Mumbai 400 001. It is required to be corporatised and 
demutualised under the Securities Contracts (Regulation) Act, 1956 
(hereinafter referred to as ‘the SC(R)A’). 


1.1 BSE, vide its letter dated 9 th March, 2005, submitted a Scheme for its 
corporatisation and demutualisation for approval to the Securities and 
Exchange Board of India (hereinafter referred to as ‘SEBI’) in terms of 
sub-section (1) of section 4B of the SC(R)A. SEBI made enquiries and 
obtained further information from BSE through meetings with the officials 
of BSE and the BSE Broker’s Forum. Vide letter dated 23 rd March 2005, 
SEBI communicated its observations on the said Scheme to BSE and 
advised it to resubmit the Scheme after considering the said observations. 


1.2 SEBI made further enquiries from BSE and explained its observations to 
BSE through meetings with its officials on 24 th March and 27 th March 
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2005. BSE, vide its letter dated 30 th March 2005, submitted a revised 
Scheme. It was noted that while this Scheme, inter alia, provided for the 
succession of BSE being an Association of Persons by a company to be 
incorporated under the Companies Act, 1956 under the name and style of 
the ‘Bombay Stock Exchange Limited’ for the purpose of assisting, 
regulating or controlling the business of buying, selling or dealing in 
securities as recognized stock exchange and segregation of ownership 
and management from the trading rights of the members, it did not provide 
for certain matters required for the purpose of and in connection with the 
corporatisation and demutualisation of BSE as observed by SEBI vide its 
letter dated 23 rd March, 2005. The observations made by SEBI included 
the following: 

a. Voting Rights: The voting rights of a shareholder, who is also a 
trading member along with that of persons acting in concert with him, 
may be restricted to 5%. 

b. Trading Members: Only those members, who are registered with 
SEBI under the SEBI (Stock Brokers and Sub-Brokers) Regulations, 

1992 may be trading members of the demutualised stock exchange. 

c. Board Composition: The Governing Board, on or after due date, may 
be constituted in accordance with the provisions of the Articles of 
Association of Bombay Stock Exchange Limited in force from time to 
time, provided that - 

i. the representation of trading members does not exceed 1/4 th 
of the total strength and the remaining directors are appointed 
in the manner as may be specified by SEBI from time to time, 

ii. the Chief Executive, by whatever name called, is an ex-officio 
director, and 

iii. SEBI shall have the right to nominate as many directors on the 
Governing Board, as and when deemed fit, irrespective of the 
size of the Governing Board. 
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d. Utilisation of Assets and Reserves: Bombay Stock Exchange 
Limited may not do anything contrary to the provisions of section 4B 
(3) of the SC(R)A. It may not use the assets (other than current assets) 
of BSE transferred to it or the proceeds from disposal of such assets or 
the proceeds from disposal of successive species of assets acquired 
from the proceeds of disposal of such assets for any purpose other 
than the business operations of the stock exchange. 

e. Uniform Standards: Uniform standards may be followed for admitting 
any person as a trading member of the exchange or accepting his 
surrender. All trading members may have similar rights and privileges. 


1.3 Therefore, vide letter dated 15 th April 2005, SEBI advised BSE to submit 
the Scheme in conformity with the observations made by SEBI. SEBI 
made further enquiries and explained the observations to BSE through the 
meetings on 26 th , 27 th and 28 th April 2005. BSE finally submitted a revised 
Scheme (hereinafter referred to as ‘the Scheme’) vide its letter dated 2 
May 2005. 


2.0 Submissions of BSE on the Observations of SEBI 

2.1 Voting Rights: Vide letter No. BSE/ED/084/05 dated 4 th May, 2005, BSE 
has submitted that the restriction on voting rights should not be applicable 
to Public Financial Institutions as defined under section 4A of the 
Companies Act, or otherwise they would not be able to participate in the 
disinvestment as they generally have subsidiaries which are brokers. This 
is necessary to avoid any problems pertaining to interpretation of the term 
“persons acting in concert” at a later date and to facilitate the leading 
Public Financial Institutions to acquire a strategic stake in the equity of the 
exchange. 


I £59 
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2.2 Trading Members: A few Members are not registered with SEBI under 
the SEBI (Stock Brokers and Sub-Brokers) Regulations, 1992, but will 
nevertheless become trading members on corporatisation and 
demutualisation. However, in accordance with Rule 3 of the SEBI (Stock 
Brokers and Sub-Brokers) Rules, 1992, such Members would not be able 
to buy, sell or otherwise deal in securities until they are registered with 
SEBI. Therefore, the trading members should be a stock broker or a 
trading member or clearing member of any segment of the exchange. 


2.3 


Board Composition: BSE Scheme did not include the provisions: (i) the 
remaining directors are appointed in the manner as may be specified by 
SEBI from time to time, and (ii) SEBI shall have the right to nominate as 


many directors on the Governing Board, as and when deemed fit, 
irrespective of the size of the Governing Board. In this regard BSE has 
submitted that the manner of appointment of remaining directors will be 
provided in the Articles. The ruies of BSE and other Exchanges provide for 


the number of Sbbi nominees on Governing Board. 


2.4 Utilisation of Assets and Reserves: BSE has submitted that the purport 
of this observation is not clear and it appears to impose restrictions on the 
exchange which are not required under the SC(R)A nor is otherwise 
justified. The Scheme does not provide for any of the matters prohibited in 
section 4B (3) of the SC(R)A. 


2.5 Uniform Standards: BSE has accepted the observation of SEBI. 
However, it has suggested modified clause which appears to give 
perpetual preferential treatment to the existing members, as they used to 
have so far. 
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3.0 Consideration of the Scheme and the Submissions of BSE 

The Scheme of BSE, the information submitted by it and the other 
submissions of BSE have been considered. It is noted that the Scheme 
provides for most of the matters required for and in connection with its 
corporatisation and demutualisation. The findings in respect of the 
submissions of BSE are as follows - 

3.1 Voting Rights: Section 4B (6) of the SC(R)A provides that SEBI may, 
inter alia, restrict the voting rights of the shareholders who are also stock 
brokers of the recognized stock exchange. SC(R)A does not provide for 
differential treatment amongst the shareholders who are stock brokers 
with respect to voting rights. 

3.2 Trading Members: The members of BSE, who do not have certificate of 

registration from SEBI, may include the persons who are not ‘fit and 
proper* to be registered under the SEBI (Stock Brokers and Sub Brokers) 
Regulations, 1992 read with SEBI (Criteria for Fit and Proper Person) 
Regulations, 2004 or whose certificate of registration has been cancelled 
by SEBI or those who are not interested to trade on the demutualised 
stock exchange. It is not desirable to have such unregistered persons as 
trading members in an exchange and by virtue of the same, as 
representatives of trading members on the Governing Board of Bombay 
Stock Exchange Limited. If such persons wish to. be trading members, 
they should have SEBI registration. 

However, taking into consideration the submission of BSE, such members 
may, within 3 months from the due date, obtain SEBI registration. 
Therefore, a suitable provision has been made in the Scheme. 





3.3 Board Composition: The corporatised and demutualised stock exchange 
will be functioning in a dual capacity i.e. as a Self Regulatory Organization 
and a profit-making company. In such a case, the conflict of interest, 
which corporatisation and demutualisation as enshrined in the SC(R)A 
intends to avoid, may creep in. Therefore, demutualised stock exchange 
needs to be effectively regulated. Further, a Stock Exchange is a State 
under Article 12 of the Constitution and hence amenable to writ 
jurisdiction. Therefore, it is necessary for SEBI to ensure the highest 
standards of governance in stock exchanges. The Scheme should contain 
a specific reference to regulatory powers of SEBI and SEBI should, in the 
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Scheme to make or amend the rules of the Bombay Stock Exchange 
Limited including that of the constitution and powers of the Governing 
Board, lienee, the clause relating to Board composition is required to be 
modified to retain the powers Of SEBI to appoint or nominate directors as 
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3.4 Utilisation of Assets and Reserves: It is the spirit of section 4B (3) of 
SC(R)A that the assets and reserves of the exchange should not be used 
for the benefit or enrichment of the trading members at any point of time 
and should be used only for exchange operations. This is to ensure that 
the assets and reserves built from the support of the public system are 
used only for public purpose and that the Exchange continues to operate 
as an exchange. Such assets and reserves should also not be used for 
the benefit or enrichment of any particular section, for example the 
shareholders / stock brokers of the exchange. It is, therefore, imperative to 
ensure that the existing assets and reserves transferred from the erstwhile 
exchange are utilised only for the operations of the exchange. The 
shareholders / trading members should not have option to take away the 
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assets and reserves inherited by the demutualised exchange. The 
requirement of use of assets and reserves only for exchange operations 
would give the necessary comfort to the new investors during the process 
of disinvestment / initial public offer. This would bring discipline in the 
management. Further, such provision would ensure the functioning of the 
stock exchange in performing its duty as a self-regulatory organization as 
well as a for-profit company. Hence, it is felt that it is in the interest of 
trade and in the public interest that the assets and reserves (other than 
current assets) of BSE are used by the demutualised exchange only for 
exchange operations. Therefore, a suitable provision has been made in 
the Scheme. 

3.5 Uniform Standards: Demutualisation means segregation of membership 
into ownership right and trading right. The members would become 
shareholders of the demutualised exchange and may also become 
trading members. The trading rights of these shareholders who are also 
trading members should rank pari passu with the trading rights of any 
other trading member. After Corporatisation and Demutualisation, there 
will be only one class of trading members with similar rights and privileges. 
Any additional privileges given to existing members, who become trading 
members would create value to the trading rights of such members. 
Therefore, uniform standards should be followed in terms of capital 
adequacy, deposits, fees, etc while admitting any person as a trading 
member or accepting his surrender. Though all members must have 
similar rights and privileges, keeping in view the submissions of BSE and 
for limited purpose of facilitating the smooth transition, the Scheme is 
modified to allow additional privileges to the existing members with the 
prior approval of SEBI. 

3.6 BSE has provided that upon transfer of the duties and functions of the 
clearing house of BSE to the clearing corporation, all the members of BSE 
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should be admitted as clearing members of the clearing corporation, so as 
to enable the members to clear the trades in the same manner as is 
presently being done by them. It is felt that by virtue of such provision the 
existing trading members shall automatically become members of the 
clearing corporation without requiring them to qualify or comply with the 
prescribed requirements of the clearing corporation. The clearing 
corporation will have its own rules which will be approved by SEBI at the 
time of their recognition. The clearing members will have to separately 
qualify and comply with the rules of clearing corporation. Therefore, the 
provision has been suitably modified. 

4.0 In view of the above, SEBI is satisfied that it would be in the interest of 
trade and also in the public interest to approve the Scheme with certain 
modifications as mentioned above in consonance with the object of the 
SC(R)A. Accordingly, the Scheme is hereby approved with the following 
conditions in terms of section 4 B (6) of the SC(R)A: 

a. Voting Rights: On and from Due Date, no Shareholder, who is a trading 
member, shall have voting rights (taken together with voting rights held by 
him and by persons acting in concert with him) exceeding 5% of the voting 
rights in Bombay Stock Exchange Limited. 

b. Board Composition: The Governing Board, on or after Due Date, shall 
be constituted in accordance with the provisions of the Articles of 
Association of Bombay Stock Exchange Limited in force from time to time, 
provided that - 

(i) the representation of Trading Members does not exceed one-fourth of 
the total strength of the Governing Board, and the remaining directors 
are appointed in the manner as may be specified by SEBI from time to 
time, and 

(ii) the Chief Executive, by whatever name called, is an ex-officio director. 
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Nothing contained in this condition shall preclude SEBI from nominating 
directors on the Governing Board as and when deemed fit. 

4.1 The approved Scheme is enclosed as Annexure A. 

5.0 Compliance and Monitoring 

BSE and Bombay Stock Exchange Limited, as the case may be, shall 
ensure compliance with the Scheme within the time as specified in the 
Scheme and shall not do anything contrary to the provisions of Scheme 
and submit compliance report to SEBI in the manner as may be specified 
by SEBI. 

6.0 SEBI reserves its rights to amend, alter or modify the Scheme in the 
interests of trade and public interest and in furtherance of the objectives of 
the corporatisation and demutualisation of the stock exchange. 

7.0 The Scheme shall come into effect on the day of its publication in the 
Official Gazette. 

[F. No. SEBI/MRD/40967/2005] 
M.DAMODARAN, Chairman 


Annexure-A 

THE BSE (CORPORATISATION AND DEMUTUALISATION) SCHEME, 2005 


1. Title and Commencement 

1.1 This Scheme shall be called The BSE (Corporatisation and Demutualisation) Scheme, 
2005 (hereinafter referred to as “this Scheme”). 

This Scheme shall have effect on its publication under sub-section (4) of Section 4B of 


1.2 
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the Securities Contracts (Regulation) Act, 1956. 

1.3 BSE shall be corporatised and demutualised in accordance with this Scheme on and 
from the appointed date as may be notified by the Securities and Exchange Board of 
India (SEBI) in respect of BSE under Section 4A of the Securities Contracts (Regulation) 
Act, 1956. 

Provided that the activities specified in the respective clauses of this Scheme shall be 
implemented as per the time schedule specified in those clauses. 

2. Definitions 

In this Scheme, unless the context otherwise requires, - 

2.1 “Bombay Stock Exchange Limited" means the company incorporated in pursuance of 
clause 3 of this Scheme for the purpose of assisting, regulating or controlling the 
business of buying, selling or dealing in securities as a recognized stock exchange and to 
succeed BSE. 

2.2 “BSE” means the stock exchange also known as “The Stock Exchange, Mumbai”, an 
unincorporated association of persons having its principal place of business at Phiroze 
Jeejeebhoy Towers, Dalai Street, Fort, Mumbai, which has been recognized by the 
Central Government under the Securities Contracts (Regulation) Act, 1956 by and under 
notification No. 17/2/56-SE/EAD dated August 31, 1957, and whose name has been 
changed to BSE pursuant to the approval granted by SEBI by its letter No.SMD/SEAlD- 
l/BSE/592/02, dated 10 th January, 2002. 

2.3 “Due Date” means the date, as may be determined by the Governing Board of BSE, 
which shall not be later than 3 months from the date of publication of the order under sub¬ 
section (7) of section 4B of the Securities Contracts (Regulation) Act, 1956. 

2.4 “First Shareholders” means the fifty Members, selected by the Governing Board of BSE, 
who will subscribe to the Memorandum of Association and Articles of Association of 
Bombay Stock Exchange Limited for the purpose of its incorporation. 

2.5 “Governing Board” means the Board of Directors of Bombay Stock Exchange Limited. 

2.6 “Member" means a person who is a member of BSE as per the register of members 
maintained by BSE under Rule 64 of the Rules, Bye-Laws and Regulations, 1957 and 
does not include a Limited Trading Member of BSE. . 

2.7 “Record Date” means the date, prior to the Due Date, fixed by the Governing Board of 
BSE for determining the Members who will be entitled to shares of Bombay Stock 
Exchange Limited pursuant to clause 5 of this Scheme. 
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8 Rules, Bye-Laws and Regulations, i»5r means the Ruies, Bye-iaws and 
Regulations, 1957 of BSE on the day preceding the Due Date. 

2.9 "Rules, Bye-Laws and Regulations of the Derivatives Segment” means the Rules, 
Bye-laws and Regulations, 2000 of the Derivatives Segment of BSE on the day 
preceding the Due Date. 

2.10 "Rules, Bye-Laws and Regulations of Bombay Stock Exchange Limited” means the 
Memorandum of Association, the Articles of Association and the Rules, Bye-laws and 
Regulations of Bombay Stock Exchange Limited including the Rules, Bye-laws and 
Regulations of any segment of Bombay Stock Exchange Limited. 

2.11 “Shareholder" means a person who holds any equity share(s) of Bombay Stock 
Exchange Limited. 

2.12 “Trading Member" means a stock broker or trading member or clearing member of any 
segment of Bombay Stock Exchange Limited and registered with SEBI as such under the 
SEBI (Stock Brokers and Sub-Brokers) Regulations 1992: 

Provided that Bombay Stock Exchange Limited shall not have clearing members after the 
clearing function is transferred to a recognized clearing corporation under clause 13.1 of 
this Scheme. 

2.13 Words and expressions used and not defined in this Scheme but defined in the Securities 
and Exchange Board of India Act, 1992, the Depositories Act, 1996, the Securities 
Contracts (Regulation) Act, 1956, the Companies Act, 1956, the rules and regulations 
made under these Acts, the Rules, Bye-Laws and Regulations, 1957 or the Rules, Bye¬ 
laws and Regulations of the Derivatives Segment shall have the same meanings 
respectively assigned to them in the above mentioned acts, rules, bye-laws and 
regulations. 

3. Incorporation of Bombay Stock Exchange Limited 

3.1 The First Shareholders shall incorporate a public company limited by shares under 
section 12 of the Companies Act, 1956 in the name and style of “Bombay Stock 
Exchange Limited”. 

3.2 The First Shareholders shall each subscribe to and pay for 10,000 fully paid-up equity 
shares of the face value of Re.1/- each for cash at par of Bombay Stock Exchange 
Limited. 

4. Governing Board of Bombay Stock Exchange Limited 

4.1 The first Governing Board shall comprise of such of the members of the Governing Board 
of BSE on the date of incorporation of Bombay Stock Exchange Limited as are named as 
first directors in the Articles of Association of Bombay Stock Exchange Limited, subject to 
the condition that toe representatives of the Members do not exceed one-fourth of the 
total strength of toe Governing Board. 

4.2 The first Governing Board may hold office till Due Date. 

isr? <jr/eS"- a 
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4.3 The Governing Board, on or after Due Date, shaii be constituted in accordance with the 
provisions of the Articles of Association of Bombay Stock Exchange Limited in force from 
time to time, provided that - 

(i) the representation of Trading Members does not exceed one-fourth of the total 
strength of the Governing Board, and the remaining directors are appointed in the 
manner as may be specified by SEBI from time to time, and 

(ii) the Chief Executive, by whatever name called, is an ex-officio director. 

4.4 Notwithstanding anything contained in clause 4.3, SEBI may nominate directors on the 
Governing Board as and when deemed fit. 

5. Allotment of Shares of Bombay Stock Exchange Limited 

5.1 Every Member or his nominee, as the case may be, (other than the First Shareholders) 
as on the Record Date shall be entitled to 10,000 fully paid-up equity shares of the face 
value of Re.1/- each for cash at par of Bombay Stock Exchange Limited. 

5.2 Every Member or his nominee, as the case may be, who has more than one membership 
card as on the Record Date, shall be entitled to additional 10,000 fully paid-up equity 
shares of face value of Re.1/- each for cash at par for every additional membership card 
held by him 

5.3 Bombay Stock Exchange Limited shall allot the equity shares to the entitled Members or 
their nominees, as the case may be, by the. Due Date. 

Provided that the allotment to a Member suspended by BSE shall be held in abeyance till 
the suspension continues. 

5.4 The invitation to subscribe to, and the offer, issue and allotment of equity shares of 
Bombay Stock Exchange Limited pursuant to this clause shall not be considered as being 
an invitation, offer, issue or allotment to the public. 

6. Listing of Shares of Bombay Stock Exchange Limited. 

Bombay Stock Exchange Limited may at any time list its securities on any recognized 
stock exchange. 

7. Transfer to Bombay Stock Exchange Limited 

Pursuant to this Scheme, on and from the Due Date,: 

7.1 all assets, properties, undertakings, segments (including the Derivatives 
Segment), business, books, records, registers, funds, reserves, rights (including, 
in particular, intellectual property rights, leasehold rights, tenancy rights if any 
and all rights of nomination of former Members which have vested in BSE), 
powers, authorities, interests, privileges, exemptions, permissions, licenses, 
registrations and recognitions (including, in particular, the recognition of BSE as 
a recognized stock exchange under the Securities Contracts (Regulation) Act, 
1956) of or belonging, to or in the possession or control of BSE or to which BSE 
may be entitled, including those held by any trustees in trust for BSE or for the 
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Members or Limited Trading Members of BSE and Trading Members and/or 
Clearing Members of the Derivatives Segment of BSE or for the objects and 
purposes of BSE, and including those vested in or held by any committee of 
BSE, shall stand transferred to and shall vest in and shall be in the possession 
or control of and shall become the entitlement of Bombay Stock Exchange 
Limited, and Bombay Stock Exchange Limited shall have the same right, title and 
interest therein or thereto as BSE and such trustees or committees had 
immediately prior to the Due Date. 

7.2 all obligations and liabilities of BSE shall stand transferred to and shall become 
obligations and liabilities of Bombay Stock Exchange Limited. 

7.3 Bombay Stock Exchange Limited shall, in place and stead of BSE, become a 
party to, and shall be bound by and entitled to, all contracts, agreements and 
other instruments to which BSE is a party or by which BSE is bound or to which 
BSE is entitled, and the same may be enforced and acted upon by or against 
Bombay Stock Exchange Limited accordingly. 

7.4 all notices, actions, claims and proceedings (including all legal, quasi legal, 
revenue, disciplinary and arbitration notices, actions and proceedings and 
including also disciplinary, suspension, default, delisting and other notices, 
actions and proceedings by BSE to or against the Members or Limited Trading 
Members of BSE or Trading Members and/or Clearing Members of the 
Derivatives Segment of BSE, any companies and others) of, by or against BSE 
shall not abate and shall be deemed to be made, instituted or continued by or 
against Bombay Stock Exchange Limited in place and stead of BSE. 

7.5 the employees of BSE shall become the employees of Bombay Stock Exchange 
Limited in place and stead of BSE on the same terms and conditions as existing 
immediately prior to the Due Date. 

7.6 notices and circulars issued and acts done by the Governing Board of BSE shall, 

unless and until such notices and circulars are modified or rescinded by the 
Governing Board, continue to subsist in relation to Bombay Stock Exchange 
Limited and shall be deemed to have been issued and done by the Governing 
Board. .. 

7.7 all resolutions passed and acts done by the Governing Board of BSE or general 
body of Members shall, unless and until modified or rescinded by Governing 
Board or general body of Shareholders of Bombay Stock Exchange Limited, as 
the case may be, continue to subsist in relation to Bombay Stock Exchange 
Limited and shall be deemed to have been passed and done by the Governing 
Board or general body of Shareholders of Bombay Stock Exchange Limited, as 
the case may be. 
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A Member or a Limited Trading Member of BSE, who is registered as a stock broker on 
the day preceding the Due Date shall become a Trading Member of the Cash Segment of 
Bombay Stock Exchange Limited on the Due Date; 

A Member who is not registered as a stock broker on the day preceding the Due Date 
shall become a Trading Member of the Cash Segment of Bombay Stock Exchange 
Limited on being registered as a stock broker under the SEBI (Stock Brokers and Sub- 
Brokers) Regulations, 1992 within 3 months from the Due date. 

A Trading Member and/or a Clearing Member of the Derivatives Segment of BSE on the 
day preceding the Due Date shall become a Trading Member and/or a Clearing Member 
of the Derivatives Segment of Bombay Stock Exchange Limited on the Due date. 

After the Due Date, a person desirous of becoming a Trading Member of any segment of 
Bombay Stock Exchange Limited shall be admitted if he complies with requirements and 
brings in specified fees and deposits as specified in the Rules, Bye-laws and Regulations 
of Bombay Stock Exchange Limited. 

Bombay Stock Exchange Limited shall, for the purpose of admitting any person as a 
Trading ^Member of a segment, follow uniform standards in terms of capital adequacy, 
deposits, fees etc. irrespective of mode of acquisition of trading right by that person: 
Provided that different standards may be followed for admission of a person as a Trading 
Member who hes acquired trading right by way of transmission; 

Provided further that different standards may be followed for admission of Trading 
Members in different segments. 

A Trading Member may surrender his membership of any segment to Bombay Stock 
Exchange Limited in the manner specified in the Rules, Bye-laws and Regulations of 
Bombay Stock Exchange Limited. 

Trading Members of the Cash Segment of Bombay Stock Exchange Limited and the 
Clearing Members of the Derivatives Segment of Bombay Stock Exchange Limited shall 
clear and settle trades respectively till the clearing and settlement function is transferred 
to a recognized clearing corporation under clause 13.1 of this Scheme. 

Irrespective of the date or mode of acquisition of trading right, the Trading Members in a 
segment of Bombay Stock Exchange Limited shall have uniform rights and privileges. 
Provided that Bombay Stock Exchange Limited may, with the prior approval of SEBI, 
grant additional privileges to those Trading Members who were Members on the day 
preceding the Due Date. 

Trading Members of Bombay Stock Exchange Limited on the Due Date shall continue to 
have the same rights and privileges in respect of their clients and constituents and other 
members arising out of or under any act, omission or contract or law, notification, order, 
direction, etc. as had accrued to them while being Members or Limited Trading Members 
of BSE or Trading Members and or Clearing Member of Derivative Segment of BSE on or 
before the Due Date. 
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8.10 Trading Members of Bombay Stock Exchange Limited shall be bound by all obligations 
and liabilities towards their clients and constituents, SEBI, BSE and other authorities or 
other persons arising out of or under any act, omission or contract or law, notification, 
order, direction, etc. while being Members or Limited Trading Members of BSE or Trading 

Members and or Clearing Members of Derivative Segment of BSE on or before the Due 
Date 

9. Demutualisation 

9.1 A Trading Member may or may not be a Shareholder. 

9.2 A Shareholder may or may not be a Trading Member. 

10. Voting Rights 

10.1 Bombay Stock Exchange Limited shall ensure that atleast 51% of its equity shares are 
held by public other than shareholders having trading rights in the manner and within the 
period prescribed in sub-section (8) of Section 4B of the Securities Contracts 
(Regulation) Act, 1956. 

10.2 On and from the Appointed Date, Bombay Stock Exchange Limited shall ensure that 
public other than shareholders having trading rights continuously hold at least 51% of 
equity shares. 

10.3 On and from Due Date, no Shareholder, who is a Trading Member, shall have voting 
rights (taken together with voting rights held by him and by persons acting in concert with 
him) exceeding 5% of the voting rights in Bombay Stock Exchange Limited. 

11. Dissolution of BSE 

On and from the Due Date: 

(i) Bombay Stock Exchange Limited shall be entitled to, and shall, commence 
business and operations as the successor of BSE; and 

(ii) BSE shall stand dissolved. 

12. Rules, Bye-Laws and Regulations of Bombay Stock Exchange Limited 

12.1 The Rules, Bye-laws and Regulations, 1957 and the Rules, Bye-laws and Regulations of 
the Derivatives Segment of BSE on the day preceding the Due Date shall, unless 
contrary to or inconsistent with or excluded by this Scheme, apply to Bombay Stock 
Exchange Limited on and from the Due Date. 

12.2 Bombay Stock Exchange Limited shall incorporate the provisions of this Scheme 
appropriately in the “Rules, Bye-laws and Regulations of Bombay Stock Exchange 
Limited” on or before the Due Date. 

12.3 The “Rules, Bye-laws and Regulations of Bombay Stock Exchange Limited" may be 
amended after the Due Date in accordance with the applicable laws, provided that no 
such amendment is inconsistent with any provision of this Scheme. 
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13. Clearing Corporation of Bombay Stock Exchange Limited 

13.1 Bombay Stock Exchange Limited shall, within one year of the Due Date, subject to the 
prior approval of SEBI, transfer the duties and functions of the clearing house of Bombay 
Stock Exchange Limited to a clearing corporation, being a company incorporated under 
the Companies Act. 1956 and recognized by SEBI as a clearing corporation under the 
Securities Contracts (Regulation) Act, 1956. 


13.2 Until the duties and functions of the clearing house are transferred as provided in clause 
13.1, the clearing and settlement functions in relation to trading on Bombay Stock 
Exchange Limited shall be carried out by the clearing and settlement mechanism as used 


by BSE or in such other manner as the Governing Board may determine. 


14. Utilisation of Assets and Reserves 

14.1 Bombay Stock Exchange Limited shall not do anything contrary to the provisions of 
section 4B (3) of the Securities Contracts (Regulation) Act, 1956. 

14.2 without prejudice to the generality of the provisions in i4.i, Bombay Stock txcnange 
Limited shall not use the assets and reserves (other than current assets) of BSE 
transferred to it under clause .7.1 of this Scheme or the proceeds from disposal of such 
assets or the proceeds from disposal of successive species of assets acquired from the 
proceeds of disposal of such assets for any purpose other than the business operations 

of the stock exchange. 

15. Compliance with the scheme 

15.1 BSE ana Bombay Stock Exchange Limited, as the case may be, sriaii ensure compliance 
with the provisions of this Scheme at all times and shall not do anything contrary to the 
provisions of this Scheme. 

15.2 Without prejudice to the generality of the provisions in 15.1, BSE and Bombay Stock 
Exchange Limited, as the case may be, shall continuously comply with the provisions in 
Clauses 4.3, 8.4, 8.5, 8.6, 8.8,10.2, 10.3, and 14. 

15.3 BSE and Bombay Stock Exchange Limited, as the case may be, shall report compliance 
with the provisions of this Scheme in such manner as may be required by SEBI from time 
to time. 


16. Power to Relax Provisions of this Scheme 

If any difficulty arises in giving effect to the provisions of this Scheme, SEBI may, at the 
written request of BSE or Bombay Stock Exchange Limited, as the case may be, relax 
any of the provisions of this Scheme. 
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